VSE: Board Resolution
On 20 Mar 2020, Vietnam Expressway Services Joint Stock Company announced Board Resolution No. 03/ NQ – HDQT – VECS as follows:
Article 01: Approve the contents for organizing the Annual General Meeting of Shareholders of 2020:
1. Approve the report on business operation status of 2019; For the business operation plan for 2020: The Executive Board must build on the business operation plan for 2020 based on the actual situation, ensure for the targets (revenue, profit) at least reaching the same results with 2019. Assign the Executive Board to collect the opinions from members of the Board of Directors to complete the report to submit to the General Meeting of Shareholders
2. Approve the Financial Statement 2019 (audited by ASCO Auditing Company Limited) as attached
3. Approve the report on supervision in 2019 of the Company’s Board of Supervisors
4. Approve the issues at General Meeting of Shareholders:
· Remuneration to the Board of Directors, Board of Supervisors: Decreased by 20% in 2019 and build on the remuneration for 2020: Same as in 2019
· Profit distribution of 2019 (Payment rate: 5%; Remaining: Undistributed profit)

· Select the auditing unit for Financial Statement of 2020

5. Key tasks at the General Meeting of Shareholders:

· Assign the Executive Board to carry out the procedures, documents relating to the General Meeting of Shareholders in accordance with the regulations
· Time: Within from 15 May 2020 to 30 Jun 2020

6. Assign Mr. Bui Thai Hoa – Chair of Board of Directors to take charge of Chair of Chairman Party along with Mr. Nguyen Quang Vinh and Mr. Nguyen Quang Bao – Member of Board of Directors – Member of Chairman Party at the General Meeting of Shareholders
7. The Company is responsible for assigning reasonably and fully the employees to:
· Print to provide fully and timely the documents for shareholders
· Instruct, provide the documents in service of shareholders at the General Meeting of Shareholders
· Guarantee for the security and order of the General Meeting of Shareholders
Article 02: Approve some other contents:
· Earnings on the deposit at HDBank: Assign the Executive Board to continue sending documents to Mr. Bao Viet Trung and Ms. Doan le Hoa to direct the recovery according to the general mandate No. 03/ NQ – VECS dated 19 Apr 2019
· Extract for provision of doubtful debts in 2019: To balance the dividend payment and the enforcement of regulations on extracting for provision, the maximal extraction for provision of doubtful debts could not be over 10%
· Personnel plan must be following the Decree No. 71/ 2017/ ND – CP dated 06 Jun 2017 on instructions for corporate management applied to the public companies. Assign the Executive Board to build on the detail plan to report to the Board of Directors in documents
Article 03: This board resolution was valid from the date of signature
Manager, Chiefs of all the dependent departments and units are responsible for the enforcement of this board resolution
